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Barring & e furry At the end, caused by

pawsof the riots in Havana, and of & posaible
eoiligion with Hpaih on necannt of attacks vpon
Amerios eitirens in the Cuban eapital, the
gtock mnthi! throughoint Inat woek showed In-

pg (cioness and setivity, The denmand
e ccinvostments {8 Inrge and difffoult

jod

‘::'f::: [he long-term Ol per (:on{, gold
pondaof the b e Shore and the New York Qone

rallrogd companies are ata promidin, and
gound d1¥ denipny lng wloeks are freoly bought
en preLLy Nean i per cent. basis. Humors M-
qorabla o 1l ¢ ievated and surface ralireads of
the boroiikli« uf Manhntinn and Brookiyn have

patacd the pele esof the socuritios representing
fhem, Mankitan Flevated, in particular, hay-

Jag reachiol Lo highest polnt known for ysars,
Oalslte of this country, the most [mportant
geancial event of the week has been the rise of
dopto the value In gold fixed for it

Indiat
:ﬂlhr fridia Connell in 1803, when the Councll
eloved tho Iudlse mints Lo tho freo colnage of
gliver, The Caunell, at that time, announced

i readtitiess {0 aceept In paymont of taxes and
dues British wold coln at the rate of 1 sahilling
anil 4 penee 10 the ripee, but the ropee having,
wotil lately, been worth a little less than the

on namad by the Counell, gold has not been
weed In Tndia in mnking rupes paymenta, Now
fhat exchianies on Indin 1s selling in London at
more than tho Councll prive, gold counld be ex-
ported to Iudla profitably, and, In consequence,

'y "

Toana, will bs able ts borrow

warite and keep {tan Jong as he plennes. They

ceal the fact that any bank which should

L the axpectationa thus rdised would fall in

less thinn n yoar, and that the ourrency (ssuod

by It wonld become a forced Joan eithor from the
other banka or from the nation at large.

It 18 not to be denled igat onr currency ean ba
Improved in sovoral resflects, Tt ean bo simpll-
fied by ellminating feom it the notes lssusd by
the national banks, the sllver and the gold eer-
tiflentes, which are mere recelpta for coln held
on storage froo of expense to the ownor, and the
thousands of tonn of sllver bullion And unused
silvor dollars which lie piled up in the Tressury
vanlts for want of a deminnd for them by the
community. Thoe two kinds of Government
notes rematning - the original greonbacks and
the Tronnury notos of 1800—might, with advan-
tage, be reduced to one, and thelr atmonnt might
be incrensed up to the limit at which the legitl-
mate demand for them wonld keep them at par
with gold coln, the healthy elusticlty of thelr
volume bevond that limit being secured by s
suine, in exohango for aeposits of gold, ny mwany
more of themn as the people at any time ask for,
Weonhould thus have s paper currency amply
sovured, redeemnble ntall times In gold and in-
creosing and diminishing in amount by the Ine
cronss and decrease of the gold in the country.

These, however, with the exception of the re-
tirement of bank currency, would be improve
ments more in form than in substance; and
aven the bank currency we have al present is
object! hle only b It pute an unneces-

- - —

o Couneil has resolved Lo lssue paper rof
against gold withdrawn from the Bank of Eng-
jand and helil on special deposit 1o secure them,
The practical result is tho same as if the gold
ware actunily transported to India, and will
pak that country, in effout, on a gold basis.

This Is only the last of & series of events which
pare happoned within a fow years, marking the
advance of tho gold standard in the world, and
the corresponding retreat of allver, In Eu-
rope, wo sce Austrin and Russin, after long

tiod of & suspension of specio payments, re-
guming them in gold, and using silver only for
pubsidiary coin. In Bouth America, the gold
ptandard wasadopted by Chill in 18085, Japan,
Yast Oclober, followed the example of Chili; and
pow Indla, with her 300,000,000 of inhabitants,
Basfollowed that of Japnn. Itis said also, that
Chinaison the point of taking s similar step,
end whon she does, the list of silver atandard
gountries will be reduced to Moxico, afew South
American ropublics, and parts of Asia.

Nope but the wiltully blind ean fafl to seo
fhat the gold standard is thus winning ita way,
pot by arguwent, Inirigus and sophistry, but
by an luberont power of its own superior to
any that buman ingenuity can give it As gold,
ages ago, was adopted ay o common measure of
the value of commoditles by n process of natural
pelection which excluded, one by one, its losa
fited predecessors, so It maintains and oxtonds
fts supremncy because of its continued superlor
gqualifications, Mankind have discarded In Its
favor cattle, sheep, skins, shells, iron and
brass, and they are now gradually discarding
siiver in the same way and for similar rea-
pons. The recent enormons Increase In the
production of silver and ita consequent
depreciation  are hastenlng  the comple
tion of the process, but, without that,
the bulk and weight of the quantily of silver
requisite to make upa glven value, compared
with thoso ot gold, have long demonstrated its
Inferlority to gold for large monetary transac-
tions, and are fast reducing it to Lhe rank of tin,
copper, lead and other rubstances useful only
a0 the raw materials of industry. The valucof
gold, it Is true, is primarily thot which v de-
rives from Its suitability for industrial and
artlatlo purposes; for unless it had such a value
it could never have served as o measureof
other vatues of & similar kind, but lts wide
diffunion over the eurth, ita easy divisibility
and reunition, its immunity from damage by
the elements of nature, and the esteem in which
it ls universally held are poculiar to it alone. If
another substance should ever be discovored,
superior to gold In these respects, gold would
bave to glve way o it, 8s silver has glven way
to goll, but meanwhile it fears no rival,

In view uf this natural superlority of gold and
of Its fituess above all other commodities for une
as o mensure of valne and a modium of ex-
change, the efforis now making to procure its
formal ndoplion by act of Congress, in advance
of a general popular sentiment-demanding it, as
the sole monetary standard of this country, can-
vot be regarded as other than premature and
unnecessary. All that could be accomplished
by such an act has been practically accomplished
long ago. Gold has been our standard, ns o
wintter of fact, ever aince 1537; it remalned the
standard all during the suspension of specie
payments cansed by the war; and it has been
Mie standard ever since the resurnption gt 1879,
There Is no need of aggressive actlon in its be-
balf: it hos simply to hold its own and let its
enemies attack i, 1t bas on Its side custom,
renson nnd the concurrent support of the clvil-
fzed world, and no legislatlon ean overthrow it

It is not, indeed, impossible, and, unfortunate-

Iy, it {s even probable, that the House of Repre-
sentatived 1o be elected next autumn may be
overwhelmingly in favor of declaring silver, at
the rate of 168 to 1, tho legal standard of valuo
In thiy country,as well as gold, and an act
passet by it to that effect may bo concurred in
Ly the Scunte and approved by tho President.
Tueflovtual as such an act would bo to dethrone
g0l mny legislation by tho present Congress
in fasor of the metal, even if it could bo had,
would ba reversed by it, 1f, on the contrary,
the next House shonld mot be in favor of silver,
even though, like the present House, it may be
unwilling to declare for the exclusmve gold
slandurd, legisintion in behalf of silver will oo
s lmposalble ns it s now. Elther way, there-
fore, s vole by the prosent House in favor of
®uld will certainly bo useless, and the effort to
ehlaln it will be effort wasted. The gold stand-
ard fu pafe from attack by Congress for the next
%0 years, and cannot st present be made safe
for any longer period.

The truth is, that, nccompanying this desirp
&0 the part of the advoeates of afirmative legis-
lation by Congress declaring in favor pf gold, is

¢ less commendabile one of o rearranging
Wb couniry’s whole curroncy system as to give
to the banks the monopoly and the profits of
baulng paper money, At all events, the men
Wost cunspienous in urging the one meakuro are
*qually conwpienous in urging the other, and
doce thers 13 no natural connection between the
o, the Inference [s, that tho zeal displayed in
bebalf of Kold procecds from n source s selfish
B8 does thnt displayed in behalf of the bunks,
Lo order (o win sympatby from tho friends of
Feally sound money, tho bunk curreney adyo-
Bales voek 10 makle It appear that no money,
Sther than gold coln, ean be sound unless It Is
Ereatod by tunks, Money fssued by the nation
o ity foversign envacity they decry, in definnce
8L {ncis. an unscientitie and dangerous,

The twa issies thus lmproperly coupled to-
Kether will isve 1o by sopurated and presentod
Beparalely o the people before any satisfactory

Cisioh npon thet can bo had, Nor can this
decirion i vither case b hasteued by talk and

by suitation, Incases of this kind the logle of
E'rn;.-_. In tuore powarful than that of arguwent.
Alar Wheat in the Wesat and the Northwest has

lu:u- (0 et

toallay in thoso sections the discon:
et wing

the goll standard than all the

Meeckion vyer made nnd il the tracts and news:
’l;:ul- dtorindy ever printed, Five-conl eotton,
PULUG he L, s ogunlly potent in keeplng
l“fa e =0uili wud the Southwost the cause
:: e Eiive e course of won in sueh nst-
b:‘ TR0V el nat by economie theories nor
u:_"l abennscterations, but by thelr pocuniary
ll:-: e voles waken fu fogard to thew
: Bow many volers believo that ono
:‘"‘ Lenetit them and how  many be
_'1" ¥ owill bo bopefdted by its ojposito.
bur‘ ORI sontes ol the combiubtion of the
ol ...I iy sehee with the formul adoptien
nilard pecogndes this fact is wp-

Barat frgen s he irguients thov uwe, ‘l'oswoslen
Rbe Lty TH Gl the pojoction of sllver, they
:-u faahahiv affee of liberal issnes of bank
h‘:(": W0 Ty Tslat, will be oy effeotual ww
i A Lislying the poople of the agri-
.n_--'- ; Lois who pow compiein of low
-:‘;_. ." Eeis ufodue 1o, and e necpiupanying
Mv' Uiy which they fancy results from
|'th s They encoursge the cresy ides,

~ !:-i'-lv-ll # bank within easy reach, evory man

148 0o credil, and no property which

Spiialisig will sccopt ma collatera) .'.“'.;.';‘.‘i.'.","'.l

sary burden of Interest upon the natlon. Prae-
tieally, all our multifarious paper money In
of equal value and equal acceptabllity. No
man when ho recolves It doen more than count
It. He makes no diserlmination batweon green-
backs., Troasury notes, bank notes, silver cor
Uflcates, golid certifieates, gold coln and sil-
vor dollars. To silvor dollars In guantitics he
objects becauso of thelr bulk and weight, bhut
he objects an strongly to receiving gold coln.
A thousand silver dollars welgh nearly
sixty pounds, and a thousand dollars In
gold, although it welghs but three pounds, ls
#till too heavy to enrry in the pocket with com.
fort, Paper money Is thercfore preferred to
either gold or sllver coin, and all that is needed
is to sssure its redemption on demand In gold
coln, That assurance wo now have, and we
shnll continue to have It if the nation’s revenue
Is kept equal to its expenses, 1t (s only a school-
masteriah fussiness which demands uniformity,
and that uniformity is nol worth attaining at
tho cost of the disturbance which the currency
reform measures now urged would be sure to
creats, MatTHEW MARSHALL,

FINANCIAL AND COMMERCIAL.

NHew York Mook Exchange—Sales and Range of
Prices on All Securitics Dealt In During the
Wook Ending Jan. 156, 1897,

UNITED BTATES AND STATE RONDS (IN $1,0008).

Open-  High- Low  Cloe

Sales, Name, ing. wat, ent. ing.
10BOND US4ar,1007.113 118% 118% 118%
W00 USame 1007114 114% 114 114%
GODO US4s, 119201204 120% 120% 120%

80000 Ub4a,0,1025.120 1280% 129 180%
BODO U SDur....... 1156 115 115 118
000U SO 0......1156 1156 115 1156
RE000 VaFd 208 of
wel........ 69 60’ 00 GO
10000 Vadadef.trs 6 &5 & 5
RAILEOAD AND OTHER BRONDS (15 £1,0008).
Open-  Ifigh- Low-  Clos
Saien. Name., ing esf, eal, ing.
1075 Atchlson ad) 48 687 6O 68% 0O8%
1240 Atehisungnl 48 D02 B81% 904 91\
4B Atl& Dany Ist... 85% 00 B6% 0h6H%
G AmerSMda...... 744 T4h T4 T4
28 Amer Tob serlp.. BOWw 81 80 al
31 AnnArborda.... 83% B3% B3 83%

21 AmCuUBs........108% 100 108% 109
30 Austin& N W lat B0% B74 BO04h 8TN
14 B'y& TthavenBal 22y 1228% 1224 128%

17 Balt &0 0s, 1RES 8O- 85 B0 85

4 BallaO8 W 1st,0¢100 100 100 100

2 Balt Belt 1st,Gt.. B4 B4 B4 B4

22BCRENctDa.10B 108 108 108

143 Brooklyn RTOs.. P5S% 06% 94 056

80 Nrock W& W he. DO e9 o 09
28 BEynEllst,tr. B5 Bb64W B85 86%

B3 Nrook Un Gas 6s.112% 113% 112% 113%
“20¢halind Coal 1s1100% 100% 100% 100%

1Ch& Wind gnl..121 121 121 121
SCus20enGsr..113 113 113 113
PCha&Ocnbe....114% 114% 114 114%
4P2Cha& Ognl 4%5. B2Y% B3 EB2% 824
BOCs 8 O, R & A
Isten ds........ 104% 104% 104% 104%
2Chs&0,CViat. D54 O56% 669 0H54
HC,BENDS....... 110% 110% 110% 110%
18C, B&QueuvDs..111% 112 111% 1114
134C, B&Q4s, Nex. 00 100 00's D04
S5O PNEQTe.,.....1106% 1156% 115% 116y
TCREQ4sDAIv.101% 101% 101% 101
4C C, C & 51 L
Cdiy I8k ...... B80% 80 Bop%w 90
1306 0. C & StLds,
BLLAIv...ouie 08 07 pow pawn
PCC.CESLL 4a
W Valdlv...... 879 BBYW BT74 B84
10 ConGasof Ch 82.103% 103% 103% 103%
11 Cleve, L Whi 1st.102% 108% 102% 102%
11¢,C,C&1en....136 130 130 130
72 CanSolsk.......110% 111 110% 110%
fCanSo 2d........108% 109 108% 100
82 Col&uthAvist..123 18§3% 123 123%
404 Ch Term 4n.... B5% 856% B0 B64
T Clovs & Canton
10k B canonons 70a T0h. TO0Ww 704
SChEEN Is....110% 1168% 110% 116%
8Ch&Elllen.....120 120 120 129
FT7Ch&EMgentsl101% 106% 101% 106%
23 Col Conal 08, ...... 100 104 100 104
10 Commer Cable 481006% 1056% 105% 1056%
100 Col Mid Ist, tr... 80% 674% G0 dO%
HColMddnaip.. 20T 20% 20% 207%
18Chick Frie lat...112% 118% 111% 112%
24 CentinR'way 1st118% 110% 118% 110
67 CenGa Rycn Ga. Bl Bl Bllw Bl
S0 CenUaRylstine dd'a 44% 43 43
110, Ind &L bn...ee B3 B33 B3 884
200, Ind & LOs,.... BT OO §7T% 09
BGCol F&I fa..... B3 84 ag 834y
2D L&WTs 1007128 128 128 1828
31 Den&ltoGen.. 80% B0a B0% 004
G0 besMEFtDELS 60% €60% 60N 68%
12 Dallas & Waco Ist BO B1 B0 81
TheaMUnlst,... DT B7% 074 07h
T, MaEMIg.... 174 17% 174 174
O Detrult Gas ba... DO 08 08 06
1DMAFIDUs.... BS B& 86 8BS
BEVATHIN. ... 117 1317 117 1A7
EFle, LEBSIA. 102 104 102 104
B Erio st ex....... 114% 114% 114% 114%
17 Erle1st ¥ To.....142% 143 142% 143
6 Erieen Int.. ... 140 140 140 140
168 Erte prior ds.... Bl% 01l% 01 91
104 Erlognl llen 848, 71 T1% 71 71
01 KTenn bw........ 110% 110% 110% 1104
7 ETenn I8t .. 108% 1068% 1006% 100%
CHFI&PMIsttin. . 1156% 1156% 116% 116%
16 Fllm&aPMisilidy B4 Bd B3% Balw
13 FI&FM s, P0w D1 80% 01
123 Fu Worth Ist..... 73 T3% 724 7a
73 ¥ WARG Mtk de. 56 67% B64 HTH
£ FtWayne Ini.... 140 140 140 140
BB UsIIIEHD ... BOTw RO BB% B0
480, A SAMIFMW DY pas @3 Dl
10 tireen liny deb B, 5% 6% 5% O
16 Uen Elecdeh a. . 100% 100% 100% 100%
111 Hook V0w, 840 0. Td%s T7h T4k 77
1 Moeck Val iu...... B4 ha 64 64
AHETCent Istfwl10 110 100% 1004
SOH&TContgulds THY 8D T8% BO
10 Ir ML Ark L ex 00107 107 107 102
31 Iron MiOe e gt B7 ED B7 B9
7O lron Mt Ds . BBEY%W ©00% BBY% HOT
180Ind, D&W 1s6..,103% 104 103% 104
23 AGLN st 122 123% 121% 1284
BHE M &GEN ... BB B 856 Bo
1otk e N M. A4 dd 44 44
01 lowas Cent Ist. 100 100 60% 100
G6 Kan P Ist U, 1 r112% 118 1124118
488 Kan Pavean.tr.. By D4y 8BB4 paT,
11 Keu& DM Oa. . J0O0% 106845 106% 106%
300 Kan & Tex dn BT B7% HG% B7%
104 Knn & Tex e, Adb Gdls d8% 44
8 Kings Co El i1, L0 60 &80 &0
O Kan iy & 1"18. T2 72 T2 7e
THB Kan ', P& st B0 Bla T0% 7TD4
o1 Kanawha & M4a T0% BOY 7P% 7H%
10 Laclede ns 108, 103% 104'% 103% 104
GO 1o AvE P F 183 183% 122% 108
BLAWHmMm. ..108 102% 102 102y
I LE&W st 11004 110% 110% 110y
1LEa W ~108% 103% 108% 1034
10 Laky 8 Lt 0 108 100 108 10D
4 LakioSbaiy sle. 100 106 1040 1040
P7 LakeShibe..... 106 J0G6% 1056 106%
8 LakeSudnr.. 1056 106 106 105

AP louk Nen.......102% 102% 108% 108%
GOlovk Ngon 4. 84 80 B564% 86
Flou &R gul,., 3378 117% 307% 11T7Y

e
r

RV e

-ﬂtﬁ-mh

Open-  Nigh  Low Clos
Sales, Name, ne. -, ot ing.
OLANctba,.....102% 108% 108% 102%
181loukN™.......101% 102 101% 101%
Olonglsl 4s....... BOY 6864 8OLM HBN
CLEASILMtr. 88 92 988 22
BOT Met B Rwy 0a....110% 1168% 116% 110
17Mo. K&K Ist,... OB p0N BB PO
PMonkFiLenBa]l00% 108% 100% 108%
SMIA Mad it 117 117 117 117
Mo, XATOITO 83 B3 83 B3
£23 Man Rway da.... DAY 98 P6%N 0T
10 Mot Ridet,......M18% 1184% 1184 118%
AMobaOIs, n...182 122 1828 122
10Mob& OO gml.. 7B TENW TB T84
B4MichCent Ts.....114% 1156 114% 1156
LO Mich © 28, 1002..100% 106% 100% 106%
1 Mich © o, 1901..107 187 1RB7 187
140 Mo Pacen..,..... 06 Va4 PbHNM PO
A0 Moreocol Istth B7% @749 A7 67
PMoPacfid.......108 108 108 108
1 MILALS Int..... 130% 156% 1306% 130%
PDNorPac sl o.  117% 117% 1179 117"
10 Nor Pac Ter 1s0..106% 100% 106% 106%
405 Xor P priords... A0N D7 084w BT
BTD NorPacgnl ta... 01% 62% 01% 02%
10Nort W, 10a...118% 118% 118% 118%
Ta Nort &k Wonda... 80 80 Thla 70N
T NI Midlund im,. 120 120% 120 120%
ARNY&RSIstros. . 107% 107% 1068% 107TH
B8 BA BB as
168NYakgnl,..... 2N D4 02N B3N
10X JCengniBe, r 111% 111% J111% 111%
BONJCengnl Be...111% 118 1211% 1117%
R2N Y Cent Ist,e...118 1168% 110 116%
SN Y Centdeb De..110% 110% 110% 110%
28 Naah & Chat en..103% 108% 108 103
PONY,. Ch&SILI. 10T 107% 100% 1087

LONorKRRofCal 5s,101 101% 101 101%
6 NatStarvhm1#t.105 106 1056 100
118 Wen.ooonee.. 146 145 145 146
1IN Watoa........ 117 117% 1108% 117N
1N Wt deb fa,
1990, 11T 117 1179 11TH
GOKY.O_Wrds. 08 gvy D8 AN

GONY.O&Wenbs1l08 108 107% 108

100MoRRRIM...102 108 1082 102
200no &M Istapdl00% 107 106 100
1surt&NIat......118% 114 113% 114
1020rREN 44....... D4N 0O PdY PdN
20 Oblo 8o Iat....... BO BD 80 a0

60 Uregon SLOA....124% 124% 124 .124%

R3B0OSLonbs....... DT U8B 07 874
TBOSLInOA...... . B60% 004w 6D% 69N
150rSkine b.,.. 40 40 40 40
100relmp ist, tr..103% 105 103% 106

846 0rlmp be, 4thip 40% 6O 48% 60

SEMacof Moist....105 1056 105 106

206 Pitta & Wn 1st... T8 7Bh TTh T84
4P, C 0 R Bt L

dgaeerB......112 112 111% 111%

2P, 02C1ston0s110% 116% 118% 116:

1R W 2T 1880 18T 1822

130 RockIalexBa....105% 1048% 1056% 106%

70 Rock lslex bs, r..105% 1056% 106% 1064

P06 RockIsldeb8s...107 107 100% 107
407 Rendgnl da...... Bd™ B4 B3% BI%
BORloG W Ist...... 83N 84 834w Ba%

GStP & Mion1s..131% 181% 131% 131%
1StP&Maunen.,.187 137 137 137
G6SoPscof Calen. §3% D4% 0349 04%
18 S0 Pacof NM1stl08% 100% 100% 108%
21 8oPscof Arlz 1103 108% 102 1024
ESIPASCIe....132% 132y 1324 1324
gsiPadMaMon1at1 22 1224 122% 122%
O StPAMalstEAMAl O08% 108% 108% 108%
1551 PEMa MO 108 108% 108 108%
466t PEMacy 440.1068% 107% 106% 107
2 stPAMa st Dex]121% 121% 121% 121%
BStPAM exdlgs.. O4% 044 0349 03%
108t LASF,01B115% 115% 116% 1156%
15tLes¥F2,clC1156 1156 116 1156
EStL&SFmloa.117 117% 117 117T%
61 BtL&SFguibe..104 104 103% 103%
44 SILESFds..... T4% 76 Td% T4%
BSP 1068800000, 108% 103% 103% 103%
27 Bt P gold..eeeee.140% 140% 140% 140N
24 5tPgnl 45.......104% 106 104% 105
gStPist, HAD 741304 130% 130% 130%

15tP st ORM 78140 140 140 140
758t Peon..........130% 140% 138% 140%
astPterfh,........114 114 114 114

GOStPlst, C& P,
Waoeea118% 117 1168% 1104

B5BLP 1st,1 £Dex.141 141 141 141
2OStP 1A, SM div.118% 1190% 118% 110%
10Bt LEW Ist..... 72 73 ™= 72%
18tLEWEd...... B7% 27% 27% 27TH%
P25 BARAPInds... 804 62 60% 61
ga8Ca0Galst...... g8 96nm 98 06N
245 South Rallwayfe. O2% 02% 024 024
27BLIRGIESda. 70N T1% 704 Tl
13Stend RETOBe... B1% G1% ©60% 0604
G Stand R&Tin... 12% 13 12% 13
GO0BLEB&E lantr.. 45 65 45 65
12RMex&Pacist s, §04% 100 ey PO%
2300 TexPac2din.. 20% 31 20% 20%

1 THRAOISIL4%:s]110% 110% 110% 110%

4 TRRAofSiLenDs1 0D 109% 100 108%
4To,PRWnlst.. 724 72% 724% 724
£5 Third Avenue 5e. 123 123 122% 1227%

4Tol& OCent 1:1.103% 103% 103% 108%
31 Tex&NOcnlm,, BT 08 o7 212 ]
3TCIAROGsBIrd Bd% B4% Bdw Ba%
47 Tol, ML & K ©
o0 90 89 BO%Y
8100 UnP,pmetfs, 115% 120% 115% 119%
147 Unlon Pso90s,trll8 122 118 121
1 Unlon Pao #7e,6r117% 11%7% 117% 117%
@ Unjon Pac#8etrl18% 121% 118% 1214
1 Union Pac¥os,trl10% 110% 110% 119%
177 Unlon Pacef,tr.1174% 124% 117% 123
48U Pac C T, 884

¥ cent.p p... 44% 46% 44% 40
77 Unlon El lat, tr. B4 BS Bd'e Bdw
B43UP,DAGIsttr E2% 055 o2y 63
1UnPac,L&CIst 33 as 43 33
BUSLesthta.....116 115 115 116
130 Wabnsh 18t ...... 10B8% 108% 108 108%
160 Wabmh 24....... Blha BZ% Bl B24
12 Wabaeh,SB.... BBh 207% 28B4 200

gWab,D&kCex.... B0% DBa 909 0BY%
4 WestUndb s, r.106% 100% 106% 106%

8 WestUnecol5...111 111 111 111
10 West Paeific......101% 101% 101% 101%
121 WestShoreda....100% 110 109% 106%
148 West8horeda,r..100% 100% 108 100%

OWheel R LE152..100% 100% 100% 100%
141 WK Y & Pagul.. 46% 40 4B8% 48%

BYWNY&Pa fne. 12 18% 12 1£%
12 Wis Cent ipe..... 6 7 b6 7
6356 WisCent v, 4 r.. 34 a8 34 87y
218 Wikea& Es Ist.. B7% 907% 08% 07

3WnNCurisOe.115 11091156 1104

Total sales of rallway bouds (par value), 828,071,000+
RAILWAY AND OTHER 6HARES,

Open:  High- Low (Clos-
Sales. Name. ing. ewl, raf, ing.
164 AdamsEx .....160% 162 160 —
2UOET Am SugRef.... 14d% 144% 138 136%
18HT AmBug Refpf. 1186 116 112 112
A4t AmBp MIg. ..., A B% TH TN
1100 A Sp Mg pt.. 20 20 18% 18\
¥R Am Cable...... 00% Bl 00W%W 917
22644 Amer Tob...... 91 Pl B8 B9
050 Amer Tobpf...117% 117% 110% 117
2eW Amer Express.. 118 1190% 118 110%4%
2080 AmerCot 0L, 22% 823 21% 22
Oib Amer CotOilpt 78% Tdh T4 78
BoVE Ateh, TAKFr., 13 13% 12% 12%
BA0AU ALCh, TESF pE 3] 317% 30 a0
ane Ann Arbor pf.. 34 36 a4 ab
gon Bum, R&EPpf. 5% G6G0L% G4 664
IGBur, CREN... T2 78 7a e
400 Bruns, 21 p.... O% 6% &' ]
4160 Balt & Okln.... 14% 14% 124% 13
UBAUGSEWpLa 8% Gy a a8
10400 Pay State Gas.. 4% 4'a 3% 8%
PATB Brook BRT...... AB% 41% 388 ae
pit Drook UnGas .1 B1% 122 120% 121
7000 Can Bouthern.. 63% 069 62% 62%
8600 an Pacife..... BGs B8 Bd's HTY
2467 Consol lee...... 31 33w 30 484
620 Consol lee pf.. BO BU%w 84 B0%
BOHIECh O West,... 10w 184 14% 156
O OhGEWest pH 256% 26 24N 24%
PR Central Pac.... 11h 12% 1l1% 187%
4R010 Ches & Ohlo.... 28% 284 21w 22
ncL & Eil.,.... 68 50 L1 ] 66
woeoch& EWpr... 104 1068 104 104G
21 Chio & Alton.., 146 1064 165 1004
eubC, O, CaBi L., OA% 30% 33% 33%
FuC. C.0aBtLp BS BG abh HO
1000 Chio & N W....123 1E4d'w 121% 1824
BTEChic R N W pr.1od% 1084 104% 1664
OO0 0, DEQ..oves 101% 102 Db D%
gRinC. Maesi P, D6 DT BdN Bd%N
o MantPpl.olddh 140 1444 146
BOWSBC, KI&F...... Bl ©OZ's BO HDN
HY00 ol Fuel ... 26N £26% 254 24%
RELNK Ol Ter &% B 5% B%
PUNEChl Ter ptd, .., 28% £8 26 264

200 OO & L dov... LA 2 % A

1onen ol MV ET .. (% T 0w 7
Nocol Y aTpl. 10% 28 10% 23
2400 Lol & Coal ¥ Th 7 T
47300 Cleve L &8 W 18% 19% 10% 17%
AL Cleve, LAW Bl 48 40% 48 40
4018 Copsol GasCo, . 180 183 1TV 179
BYBBC, lud & L. .. B% 10% B% 10
Beoo O, lndklp... 304 B33y 30% J0%4

BOD Dol &k Hudson.. 114 114 112 112

0100 Dol Lack & W, 1565% L66% 163% 163
.“Dﬂlﬂl "!-,"" (14 60 & (1Y)

Open- - High: lew Clos

Bales. Kame. ing: oo, est,  tnp,
WoDenverka RG.. 18 13 19 13
MBI Ten & RO pf., 40% *48% 404 40%
MHobDemMa D, 12% 18% 1284 18%
10O DuLSS AP, @ a ] o
RUIOEre B ..ov 16 16% 14% 14%
B7SOErie RR st pt. #B8% 8P 88 a8
MO EMe R 2Apt. 10 10 i i@

141 Fdlaem EL ... 187w 180 1B7% 180
100 Bdson E1 of 5110 110 110 110
INEvRATHP ... 41 41 41 4l
manIwancs., 21y Bl%w 21n BlW

200 Nay A Win... 80 ao a0 ao
S0 Or¥orthpt.... 180 184 130 134
17080 Gen Klectrie... 86% B06% 34 a4

R0010 Hawall CHugar £28% 814 26% 804
10000 Uilinois Cent..,, 100% 107% 106 100%
1910 lilinols Steel ... 4B% B0 AB% 40%
810 lown Ceniral,. 0% (1R 0l 04
L00 Jowa Cent pf.. 83% 83% 8334% 33%
BOROKanC, PRO,., 214 B1% 20% 204
EfKanawha & M. 0% 0% 0% 6%
1IPHOLE&West,.... 17% 17% 16% 17T%
TORLE&A Wentpl. TR% 7T8% TR% 73
8605 Lake Shore. ..170% 1B80% 170% 170%
BILD LacledoGas,... 46% 47% 40% 40
BOD LacledoGmapf, 93 P4% 03 04
B4T10 Lou & Naali.... BO% O8B% b6/% 656Y
104108 ManbattanCon] 1 8% 120% 113% 115%
annd Minn Iron...... 58 ;] 68 68
S1A8L Met Si Ry ... 182% 134% 132 133
17050 Mich Central.. 104 107 103 106
BOU Minn &St L.... 26% 26% R£6% 25%
dEOMESIL It pf BB% 86 Bb6% B0
1W00M&SBIL Wpf 56 68% 664 56O
80070 Mo Pacifie, ... 34% 36 83 33%
L8TOMo, K & Tex... 12% 12% 12% 12%
BAUT Mo, K &Tex pf 36% 30% 84% 34%
460 Molile 8Ohlo.. 80% 380w 2% 30
8 Morrla K Pa....170% 1756 170% 176

100 Xatl Starch 1p 76 KE 75 75
f0A NatiLOl.,.... 18 10 18 10
D440 N J Central.... (18 P8 ‘04w O4db

100H1A N Y Central.... 110 114% 100% 1114
YHBR Nut Lead...o.u 87% 87% 36% 356%
707 NatLead pf....107 107 100% 100%
4050 North Amer.... 4% 4% 4 dN
S00N Y AlrDirake. 23 23 23 23
BAUNYRNH.....180 18D 1B68% 188%
1246NY &StL.... 14 14% 14 14
4AIONY.CaSIL2p 356 ap a6 as
1I08Y, LEW....121% 121% 121% 121%
AMUNY,5&8W.... 10 10% 10 104
CBUDNY B &Wpt. 87 20 23 28
840 Norf & Weat... 15% 15% 15% 156%
4078 Norf & W prf... 47T% 468% a4
129478 Nor Pudifie..... 22 22 24%
177558 Nor Pacliiopl.. @1% Gl 634
10220 Ontario & W... 10% 16% 15%
BIED Ore Impdth i p 20% 20% 21%
MITORRR&EN...... 3Th 42 3749 404
LHE0 OroRENpf... 0D co T0%
BT0 Oregon S L..... £1 20 20%
0050 Pacifie Matl...., 31% 30% 304
100 Feo, DRE..... 1 1 1 1

BTEO Pull Pal CarCol74% 177 174% 176
BORO P, C,CEStL., 8D% 41% 3D% 40%
WoPC, CHtLp. 88 a0 as a5

14047 Penna RR.....1160% 117% 116 110
4100 Peop i & ..., BB P8 056% 00
ROO Phenix M...... .09 .00 .00 .09
9200 Hending........ 23 23y 217 22
17050 Reading 1stpf. 52 2% 6O &0
4870 Realing ¥4 pf., BHY 28% 20% 20%
25 Rio (G West.... 21% 21% 214 21%
o0 Rlo G W pf.... G0 © E0% DB7
160 B, W &0....... 128%w 122% 122 122
GOOStLEW....... 4 @ & Y
BIDELLS Wpl.... D 0% 984 0%
s0n st P & Dul..... 23 23 23 23
PO St P &Dul prf.. B2 B4's B2 Bd's
28401 P& Omaba. T7% T7% TO 77
aEBILP.MEM.... 123 124 124 124
1600 South Pacille., 21 22 21 21%
11172 South R*way... © L™ 8% B
10853 South 'way pf 32% 32% 300 30%
gooBtI & GI..... . B 8 T T
poRsJokGlIstp 60% 6O0%W HO%w 60%
eeesdok G 2dp 10% 19% 19% 1904%
14008t LESF...... TN T Ty Th
150sStL&SFIntp 577 58 504 60%
BTTOELLESF ®dp 27% 274 254 20%
P Stand R&AT.... d% 4% 3% 4
4V Tenn C&1..... 274 2Bh 25&5% 20
1200 Twin Clty RT. 16% 18% 10% 18%
6614 Third Av RR..100% 1806% 167% 175
7464 Texan Pacifie.. 11% 12% 11% 11%
15540 Un Pac......... 2B% 32% 28B4 304
EHISHUnTPas, DA&G. 9% 10w 8B% 0
1891 U8 Express. .. 41 42 404 42
705 U SRubber.... 18% 10 16% 18%
128517 8 Rubberpf. @4'% 64'% €634 6349
1718 U S Leather.... Tl Tla LR LEN
2409 U S Loather pf. Gd% 65 64 G4
1080 Wabnah..oooiw T8 T T T
2540 Wabash pf..... 18% 10% 18% 18%
168 Wells-FarExp.113 115 113 115
BOW1S West UnTel... B8% £3% 00% D0%
B4 WhaLE..... 2% 3% 2% 3
e WhaLEp.... 12% 18 12 12%
1210 Wis Central .. 1% 2%y 1% 2%
1800 W Ch S R'way. 100% 101 100 100%

026 Wn Un Beef.... 7% 8 T8 B8
*Ex futerost.
Total sales, 2. 500,220 abares

BANK STOCKS. s

Open. High. Low.  Clos-
Sales. Name, ing. e, ear. ing.
10 Shoe and Leather.. 100 100 100 100
T West 81do..uariens 276 2756 B756 2756
BILVER CERTIFICATES,
Open-  High- Low-  Clow
Sales, Name, ing. eal. eal. ¥nig,
BOGO Hilver bullotfe.,.. BTN BH7T% OT7% BTY

SUNDAY, Jan. 16,

The Treasury balance at the close of business
on Saturdny was §230,010,787, of which $162,
419,002 was gold.

The imports of general merchandise, Includ.
fng dry goods, at the port of New York last
week were 80,571,219, ngninst §9,077,338 the
previous week and $10,841,001 for the corre-
sponding week of last year. The hinports of
specie for tho week woere B280,010, of which
B4, 506 was gold, making tota spacie binported
since Jan. 1, $1.204.004. Exporlts of specle
wore: Gold, §524,040, and silver, 873,565, a
total of $1,307,605, against 1,160,113 the pre-
vious week. The exports of spocie since Jan, 1
have been: Gold, $550,040, and silver, 2,001,
118, a total of $2,007,718,

The weekly statoment of averages of the
Clearing House banks shows:

Jan. 8. s Jan, ;b. (‘.‘hnngn.
Loans,. .. 8000,776,000 §010,u02.A00 Inc 81,215,700
Pepusita, #HABUL A00 AV HIZGDO0 Ine, 0,080,400
Cie'fd'e. 18,871,000 10,001,800 Dec.  4RD,B00
L'g'lit'rs, HT074300  W0E05000 Ine. 3,188,000
Specle...; 100,685,000 108,089,000 Ino. ¥.000,800

Rea've, BINBO02,TO0 194 ATR.000 Ine, §8,400,000
He've r'd 171,804,123 172,008,220 Ine. 605,100

RICHARD V. HARNETT & C0.
REGULAR AUCTION SALE

STOCKS AND BONDS,

Tuesday, Jan. 18, at 12:30 P. M,,

ad the New York Real Faiate Ealesroom, 111
Troadway .
(For acconnt of whorn It may eoneern.)

#$98,000 Centralla and Uhedter B K Co.,

g0 [ per cent. Bomds, due Ju

uly, 18 l'.mu?uno wnpald (hy
10 shares ..u'?l-n' Title Insiiranes Co., ' nineh.
80 atiares Norfolk and Sentherm 1L R Co, 8100 oach,
Lists at Aactionesr’, T1 and 784 Liherty St

CoreNIALTRYST GMPANY.

. ST. PAVLBVILDING,
220. BREADWAY NEW Y¥RK.

CAPITAL AND SURPLUS $1,509,000.
TRANSACTS A GENERAL TRUST BUSINESS
Acts as Execotor, Administrator, Guar.
dian, Commiites, Trustes, Hecelver, As-
slgnes, Registrar, Transler and Figeal
Agent.

PAYS INTEREST ON. DAILY BALANCES
Bubject to oheck, payable at sight or
through the New York Clearing Housa
and on Cortificates of Deponit

TAKES ENTIRE CHARCE OF REAL ESTATE
Loans Monay on Bond and Mortgage

ACTS AS TRUSTEE FOR RAILROAD AN
OTHER MORTGAGER

TRARSACTS A GENERAL BARKING BUSINESS

OFFICERA
JORN E BORNE, Prealdent

ROSWELL P, FLOWER,
Clas G DICKINHOYN, J Vios-Presiesm.
JAMKS W, TAPFIK, Becretary,
ARPAD B ORUOESMANDN, Tressnree,
ADMUND L, JUDSON, Ami, Secrstary
PHILIF & BABCOCK, Trust Offoss.

TRUSTEER

Henry O, Havemayer, Cord Mayer,
Noswell P. Flower, ¥Wm. V. Wardwall,
Lowell M. Palmer, Chaa , Dekinson,

John E. Dorne, Henry N, Whitoay,
Richard Delafleld, Theo, W. Myem,
Percival Kohoe, L. C, Dessar,
Frank Curtim, Uea Yarren Amith,
Vernon H. Iirown, John B Dickersom

Unrdiper G, Hubbard, Gro. W. Quintard,
W. Baward Weth

United State
Startgage & Trust @o.

59 CEDAR SETREET, NEW YORK.

CAPITAL c.coovvvviininiinnnnsnn..... 82,000,000,
BURPLUS ... 1,250,000,

Transacts a Geuernl Trust Busioeas,
Acta nn Trostee, Regintrar, and Transfer
Agonty Executor, Guardinn, Administra=
tor, &c. Takes entlre chorge of Heal nod
Persounl Estnies. Actsns Fiseal Agenc for
Biates, Municipalities, nud Corporationn.
Legnl Depositary for Conrt and Trast
Funds., Iutercat nllowed on Deposits,
Checks pasathrough the New York Clenrs
Ing=-Houne. Moncy lonned on bond nuod
morignge. Issoes First Morigmge Trust
Gold Bonds.

OFFICERS,

{raua W. Youung..
sather Hounrze. .

sz President
¥ Icﬂ-g:rr-lu ent

ames Timpeon 2d Viee-President

hur Turpball. . L Trens
.rfllima,l' l‘.irluu ..... le:"rwl‘:;
In u‘ihm- Anst, Trensurer
ichard M. Hurd... coooAmal. Beovelury
DIRECTORS.
Samnel D. Rehcock, Guntay F. Klesel,
Dmint Clarke, Luther Konntze,
Chnrlen I). Dlckey, e, Charlton T. Lowls,
Willlam . Dizon, Wichard J\‘.\lr-t'md;,
Darvid Downs, jr., Thendore Marfunl,
Hobert A, (irnnnles, Ralert Olyphant,
. G. Haven. Jr., Chnrles MY Pratt,
Churles It. Henderson, Jnmes Timpsan,
James J. HIL Genrge W. Young,

TO HOLDERY OF

Atiantic Avenue Railroad Co.

of Brooklyn

59% Improvement Bonds,
AND

Brooklyn, Bath & West End RR. Co
59 General Mtge. Bonds.

The Bynidlcate formed for tho purpose of particlpat-
fog In the read justiment of the bonded Indebiedness
and leaschold fnterests of the Nansau FEleeirio Hall-
rond and Atlautic Aveosoe Hallrosd Componles of
Brookiyn having purchased more than two thirds of
the above-named bonds at 50 per ceot, and secrucd
Interest, the underelgned are authorized to offor the
same price to the holders of any of the rematning
bonds, provided they are depodited on or before
Fobrunry 1, 1504,

Guaranty Trust Company of New York,

a8 CEDAR STHEET,
Depnuitary.

$25,258,000.
LOANED ON MORTGAGE

during 1547,

SMALL EXPENSES.
LOWINTEREST RATE.
EVERY GOOD MORTGAGE
PROMPTLY ACCEPTED.

TiTLE GUARANTEE
AN TRUST COMPANY.

140 Broadway, New York,
176 Remsen St., Brooklyn.

Capital and Surplus, $4,500,000.

Burplus QUR,204,5753 BLLWUOBTTH Ine. ;ﬂ-,-‘a'ﬂl'ﬂoﬂ

The surplus a year nfo was §53,172,6256 and
two yoars ago $32,540,660,

Kuhn, Joeb & Co, and Verm!lye & Co, offer at
85 and ncerved interost $10,000,000 Hlinols Con.
tral Hallroad Company dig ¥ oent. Loulsvil]
Division and Terminal first mortgsge lm’nl
bouds, payable in 1053; also §5,000,000 Hlinols
(’amlr.-r {hllmnd Company ﬁa. ¥ cont. AL

Diviglon and Terminal first mortgage
sl bonds, payable 1051, A letter of Preaident

Ish I altacked Lo the cirenlar issucd
bankers, stating that the lines comprising the
Bt. Louls and the Loulsville divislons form a
complete system, controlling an old-ostablisbed
trafMe, and that theso propertios, acoording to
official reports, bave for many years ylelded not
returny averaging more than enough to pay the
interest on the bonds, At the dute of its Inst
{:orir report Lthe Illinols Contral Railioad ays-

i had in operation 4,304 milen, For the pist
thirty-five years it has rrgulnrl{rld cash divi-
dends, slnco 1801 at the rate o ¥ centk, rep-
ﬂ!aenunr an avernge of $2,2506,308 a year, F
the tincal year endlug Juno 50 last the divis
ible u.:q-hu aftey payment of all fixed charges
WS r‘...'.'mi.ﬂnl. ‘ompnred with the corre-
sponding period of the last fecal the not
surnings from trafile for the alx months ending

e, A1 show the following results: 1llinois
Contral ailrond proper increasce §1,1656,664,
welug 834.70 ¥ cent., against an increase In the
aversgn numbier of mlies operpted of 19,60 @
vent,: St Louls Division fncrease §45,024, or
1L30 ¥ cent.; Lonisvilie DHvislon, gross earn-
ings, lucrease $103.004. or 11,00 ¥ cent, The
not earnings of that divislon fur the above
period wers §01.7400. The subscrintion boaks
will bir opened nt 14 o'clock on Jan, 18 and will
bo closed nt 3 o'clock or esrller on the followin
duy. Sutweription lists will be opensd Iimur:
taneaualy In Loudon, Awmstern
Howmburg, Hrusacls, sl Genevi.

Harvey Flak & Sons announce that, havip
hought the & ® cent, gold bonds of 1000 [ssue
by the Chesapenke and Ohio Hallway Conipapy
to reties the purchass money funding bLonds
maturing July 1 next, they are now lprn;;.r:«rl
to recelve nol exceceding 51 000,000 0f the pur-
chiase money funding bonds at 101 flag, In ex-
change fur the &V conl. bonds ut 118 and ne-
erued intorest, the rlght heing  reserved to ter:
minate Lhis offoror 0 chiange its torms without
notice,

The trustees of the Mechanical Hubber Cam-
ny aunounce that they will expend 12,120
I:Lgl purchinse of the company s Orat morignge
o

ww, Horlin,

a8 e da, Offorw of bopds will be
v el by 1he K mickernoekor Trast Company. i

NEW YOHRK, January 1%, 1504,
TO THE HOLDERS OF

CONSOLIDATED MORTGAGE
57 GOLD BONDS OF THE

Baltimore & Ohio
Railroad Company

(DI'E 1088),

fefarring to our notive of Novembar 1. 1507, wae
Bavo Lo stats that more Lhan A majority of the alove
desoribed Londs outatanding In the hands of the pule
1ie bave been depasited undor the terms of the fond.
bolders’ Agreement roforred to lo our sald notice,

At thie roquest of holder of aald Londs, the thins
for sdditions! deposita baa Leon extended (o Folry
ary 1, 1608,

We rapnot undertake to  represent any  bonda
which shall not huve been deposited oo or before Lhe
date above indicated.

J, P, MORGAN & €0,
DHOWN BROTHERS & CO,
BARING, _M.%_h'nl'!i & !'(_i.

E;Lntze Brothers:

Bankers,
BROADWAY AND CEDAR ST.. KEW YORK.

Buy and make advances on Railroad, Munici-
pal, and nther Securities,

Draw Bills of Exchange on England and the
Continent, and make Cable Transters.

HENRY CLEWS & CO,,

HANHK ERS,
A3 nud 47 Proad N
Mewters

L

Cotton Erebange,
chungn. Chtrago Y onf Tewle,

Opders executed for luvesiuienl or on nargie, 1o
teresd Allowed on deposiia, sibdect to chevk a1 slght.
Act as Ruasclal Agepts for Corporatioms snd in

1
TR 208 FIFTH AVE., eor 251k Bt

" I.ll-ll’.
A7 HUDRON T roau kx'ge.

487 BHOADWAY, Stk Ex'
Urancs ou.m{ Me
18 CUUMNT BT, Brouklyn.
i i

.tluum_.

- N

“ssool;éoo

OGDEN STREET RAILWAY

i

First Mortgage 6 % Bonds, due 1916.

Principal and Interest unconditionally guaranteed by the

WestChicago StreetRailroad Company.

The West Chicago Street Rallrond has

leased for 00 years and operates the Ogden

Street Rallway, whicli connects swith its system at West 40th St,, West 26th St, and
Ogden Avenue in Chleago, and thence oxtends to the suburban towns of Hawthorne,

Morton Park, Clyde, LaVergne, Borwyn, Riverside, Lyons, Harlom and Cicero,

It also

conneets at different points with the Uicero and Proviso Rallway, the Shburban Raile
road and the Metropolitan Elevated, There hina already been completed 341a miles of
thie Ogden Street Roilway, upon which these bonds are a st and only lien at the rate

of 15,000 per mile.

The West Chicago Street Ruilrond Co,, through franchises granted to It and its lossors,
controls all means of communication between Weat and South Chieago, south of Lake

Btreot.

The west side of Chicago contains a population of 750,01,

Form of guaranty appearing on each bond, duly signed by the officers of the West

Chicago Street Railroad Company @

FOR VALUE RECEIVED the WEST CHICAGO STREET RAILROAD COMPANY
hereby guarvatees the prompt pugment at maturity of the principal awd intevest of the

within bond, WEST CHICAGO STREET RAILROAD COMPANY,
Attent ; .
Becrelary. Fice- President.

STATEMENT OF OPERATIONS OF THE WEST CHICAGO STREET RAIL-

ROAD COMPANY FOR THE YEAR

Gross Earnings.........
Operating BExpenses. ... sadenn

Net Earnings. .. ... e
Fixed Charges (including Taxes),.........

SURPLUS FOR THE YE

Capital StoeK. ....ccvavnvashies

TR |

I R PR

1896.

4,018,948 45
2,138,378 6O

TH1,580,5G0 00
1,016,114 18
BROL,455 72

®13,189,000 00

AlL....

Tareew

Dividends of 6 per cent, have been earmed and paid on West Chiengo Street Raflrond

atock for the past nine years. This stock

from 101 to 102,

s an netive seearity selling in the market nt

Inasmnch as the guaranty of the prineipal and Interest of these Londs by the West
Chicago Strect Railroad takes precedence of dividends on this slock, an equity of
upwards of $13,000,000 exists for the farther secarity of Ogden Streot

Railway Donds,
EZFSEND FOR SPECTATL CIRCULAR

ON THHIS ISSTF.

Price to net the investor 5 I-4 per cent., subjectto advenze.

E. H. CAY & COMPANY,

I Nassau Street, New York.

BOSTON.

PHILADELPHIA,

ISSUE OF
Illinois Central R, R. Co. 3!

$10,000,000
Per Cent. Louisville Division

and Terminal First Mortgage Gold Bonds.

(Part of o total autborirod lasuo of 820,000,000 with power to increase to §206,000,000.)
PRIMIPAL PAVARBLE JULY 3, Yoam®,

$5,000,000

Ilinois Central R. R. Co. 3}

Per Cent. St. Louis Division

and Terminal First Mortgage Gold Bonds.

(Part of & total authorized tssue of $15,000,000, whereof §5,000,000 are 3 per cent. Ronde.)
PHINCIPAL PAYARLE JULY &,

UMTED STATES TRUST COMPAMY OF NEW YORK, Trustes.

INTEREST PAYALLE SEMLANNUALLY,

ON JANUARY
NEwW

IST AND JULY IS8T, IN THE CITY OF

YOHRK.

Coupon Bonids In denoninations of §500 and §1.000 each, with provision for reglstration.
PRIMIPAL AXYD INTEREST PAYARLE IN GOLD.

THEAE BONDS ANRE DILECT OBLIGATIONS
OF THE ILLIMMS CEMTRAL BRAVILROAD 0.
Full particulars o rillug tho sa +eontafned In
nletter addressed 1o us by Presidont steyvesant Fish
of the llinols ©entral Radicoad Co, coples of which
os well us of the morteages amnl othior dueunicuts re-
Iating to these Londs ey e obialued on applles.
ton at our oflices.

THE LETTER STATES. AMONG OTHER FACTH,
THAT THE LINES COMPRISING THE ST, LoUIS
DIVISION AND THE LOUISVILLE (MVinloN FACH
FORM A COMPLITE SYSTEM IN THUEMSELVES,
CONTROLLINSG AN OLD-ESTARLISITED THAFFIC,
AND THAT THESE TES, ACUOILING T
OFFICIAL RE ANY
YIELLED NiET RETUR ;

SUFFICIENT T PAY NT " THE
TOTAL Isni’ ks OF R ton Lol isvViuLE: b
VISION LONDS AND §iGanion ST, LotTls bi-

VISION BONLS,

At the date of Its last yemly report the Hilnols
Contral Dallromd Syatem hiad dn operation J,5008
miles of eallwey. It s buvach of tho past fhirty
five years regularly pald, semlannially, cash disi-
dends, alpes 1881 ot the rats of & per cenl, per
sanuu,.  These dividends have ogy a 85,007,
H47. fiowing an average of B g B,
Fur the fecal yeus owbipg June G010, 1847, the froe
divisible surplus, aftee payment of all Nxed charges,
taxes, rentals, &, was, sccording o oficial Bguces,
B2, THU, 60,

COMPARED wiTh THE CORRESPONDING
MONTHS OF THE LAST FisvAL YEAR THID NET

THE SUBS RIPTION WILL NE OPEYED

LARNINGS FROM THE OPERATIONS OF THN
ILEINOIS CENTHAL RAILROAD (AFPTER DEDUCT-
INGOPERATING EXI'ENSES AND TAXES) FORL THR
FIist SiX MOoNTHR OF THE IHESENT FIBCAL
YEAL L ¥, PROM JULY 18T TO DECEMBER BIST,
1505, SHOW, ACCORDING TO OFFICIAL FIGU RES,
AN IMUREASE OF w1, 180, 6048, BEING AT THE
HATEOF L0 PER CENT., AGAINST AN INCREASE
GF AVERAGE NUMBLR GF MILES OPERATED OF
10.00 PEI ¥

T EAR GHOF THE 8T, LUUIS DIVISION ASD
LOUISVILLE DIVESION ARE BLPORTED TO SHOW
INCVREASES  FULLRY PROPORTIONATE TO THE
ALOYE,

THE UMDERSMGAED WILL RFOCEIVE SUBR.
SURIETIONY PR THE AGOVE HONDN AT 08
FER (EML AAD ACTLHRUVED INTUREST TO
UATE oF DELIVERY.

THE SUHSCIIPTION WILL BE OFEXFED AT
O O'CLOCK ON TUKSIAY, JANUARY INTH,
AND WILL BE CLOSED AT 3 O0LOCE 2%, M., OR
EARLIENR, 0N THE FOLLOWING DAY, TUE RIGHT
HEING BESERVED TO BEECT ANY APPLICA-
TIUSS AND TH AWARD A SMALLER AMOUNT
CHAN APFLLLD Fuoli,

Allotments will b maido as nearly as practicablo In
thes propurtion of wie-third o St Lonls  Division
Biouds sl two thilids Iu Loutsviile Division Bonds,
Unlean agplications cxprosdly state that adiffereas
proportien, or Honds of elther kind ouly, are desired,

SIMY LTANPOUSLY IV LONYDOYN, AMSTERDAM,

NERLIY, HAMDBURG, BRUSSELY, %D GEVAEVA, THUN SECULRING FOR THE BOADS A WIDN

INTERSATIONAL MARKET,

Kuhn, Loeb & Co.,

27 and AN Pine *ireet.
KEW YORK, January §7th, 154k,

NorthAmerican
. @rust Company

100 BROADWAY, NEW YOlk,
h GRESIIAM BT, LONDON, T«
CAT'I'TAL. H1.000,000,
UNDIVIBED PROFITS, $200,000

Authorized to net us Trustee, suavilan,
Assigner and Foarnl Agent,

All ronsecsative trust compuny business
BrOEPIRLUPL M TARVIE, Prestdent
RUL-:-\“Il WNKLIN, F. J UVHA

e |
B I Tial
Londun

MACY & PENDLETON

45 BROADWAY.
BILANCH OFFIfCES:

No, 62 | Broadway,

753 Fifth Avenue.
N. Y. Stock Exchange,
N. Y. Produce Exchange,
N. Y. Cotlon Exchange,
H. Y. Coflee Exchange,

e
nit Bammdiony T

B L.oCONK
Bucretary.

ELL,
sliiwh,

nr.
Hecrelary,

MEMBERS OF

HOLMES&CO!

@1 HROLDWAY, AFW Okl

Mrembiera af the Niock Eschsnge.
R T sle af Cppns tndividusis,

e
dlg natl luwesl
. Shbadelphie,

Tieckel Ot de

Mrwnvl Omee: Boamoau Heuwe

Haskins & Selis,

Centified Public Accountants,

NO. B0 BROAD BT, !\'_:;\\' Y Ol

Vermilye & Co.,
THESTATETRUSTCO,

Capital and Surplus, $1,800,000.

Arte na Traster, leglsirar, Traosler and Fise
enl Agent of Carpurntions, nnd as FEarnuiar,
Admin'strator, Trustes, Gusrdian and Commite
fre of Estates, Logul Boposiiory fur Conrt and
Trust Vunds, Takes Full ¢ harge of Yieal and
Fersonnl Esintes, Interest SAllowed on Deposiie.

FRANCIS 5, HANGB, Prosident.
Vi rrosldaute.
£ H. hoirelary.

L FHANCUS, Trowsurer,

WL BERRY, Trust GMoer.

THRUATEEN,
Henry Stenrs
irdarge W
Forrest 11 1
Charies Sart
Charles 1. 7
ot tgm W, White,
Vorelval Knanth,

i,
Joneph N. Hallock,
Edwin A MoAipin, Fraucis b, Datipn,
Atbrew Mills, Franreis Lyndo st
Willinm A, Nash, Thymas A Meintyrs,
Grotge Fister Peabiody, dward ¥ our,
3. D Prisdmg, Annanti s

| 4

'snaomw:
JC¥ Cy,
wl»“ TRUST CO

FIFTH AV, (0TL 2TIH 5T,

B ARG G BIOADWAY,
CAFITAL whiivioe .. %1,000,000.,00
LEGA POKITORY
For Btate, Clty, and Court Moneys,
Faterest Allowed oo Tune Deposiin,
Checkn poased through N, Y. Ulewring:bousa,
Actn ws Exeoitor, Glardian, or Admislstraior of
Eetnten, aud an Becelver, leglsirar, Trannler and

Fiuspeial Agent for Steten, Hailosds ssd Corpes
ratlone, Boparste Inpuriment with
specind Facilitles for Ladies,
BRORERT AMALAY, Pir
CHARLEE 'Y DANH
JUSERIE T i-.nn',t

: —
For wther advertianminia under this henoing e
Sinth Dage.

gy
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